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Austria, officially the Republic 

of Austria  is a federal republic 

and a landlocked country in 

Central Europe. It is bordered by 

the Czech Republic and Germany 

to the north, Hungary and 

Slovakia to the east, Slovenia and 

Italy to the south, and 

Switzerland and Liechtenstein to 

the west.  

 

• Capital and the largest city: 

Vienna  

• Area: 83,879 km2 

• Population: 8,823,054 

• Currency: Euro (€) 

• Official language: German 

• Government: Federal 

parliamentary republic 
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Austria - Gross domestic product based on 

purchasing-power-parity in current prices, 

retrospective 

434.10 

billion international 

dollars (in 2017) 
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Most important 

for Austria is 

the service 

sector 

generating 

most of 

Austria's GDP.  

Since Austria's 

becoming a member of 

the EU in 1995, the 

Austrian agricultural 

sector has undergone 

substantial reform 

under the EU Common 

Agricultural Policy 

(CAP), the agricultural 

contribution to the 

gross domestic product 

(GDP) has declined 

since 1950 to less than 

3%. 

1% 

21% 

7% 

9% 

18% 

44% 

Agriculture, hunting, forestry and fishing

Mining and Manufacturing, Production and Distribution of
Electricity, Gas and Hot Water

Construction

Transportation, storage and communication

Wholesale and retail trade, accommodation and catering

Other activities
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Austria and the 

euro 

Austria joined the 

European Union in 

1995 and was one of 

the first countries to 

adopt the euro on 1 

January 1999. 

Fixed 

conversion 

rate 

1 EUR = 

13.7603 AST 
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What does Austria export? 

The top export destinations of Austria: Germany, the United 

States, Italy, Switzerland, France  
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What does Austria import? 

The top import origins of Austria: Germany, Italy, Switzerland, China  

and the Czech Republic. 
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Promising areas of the 
Austrian economy 
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Position of Austria in the 

world economy 

• Represented by high-quality products of 

manufacturing industry, engineering, high-tech 

products and chemical industry 

• Takes an important position in sphere of services, including tourism and 

banking services 

• The participation of Austria in the international labor migration is 

characterized by the inflow of labor into the country  

• Participation of the country in the international exchange of technologies 

includes creation of technological parks. There are built about 2000 high-tech 

research and innovation centers.  

• Takes 9th place among the most globalized countries of the world 



CONCLUSIONS  
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Since Austria joined the 
European Union in the 
year 1995, the country’s 
real gross domestic 
product (GDP) has 
increased by about 9.7%. 
Moreover, some 13,000 
additional jobs have been 
created each year, 
whereas foreign direct 
investment has tripled, 
Austria’s exports could be 
more than doubled from 
the original level of EUR 33 
billion. 

Ongoing EU enlargement has 
had a positive impact on 

Austria’s economic growth. 
Forecasts conclude that 

Austria’s annual GDP increase is 
0.15% higher than it would have 

been only with an EU of 15 
member states (EU-15). 

 
The bottom line is that per 

capita economic growth, 
employment and GDP of the 
Alpine Republic is above the 

average of the countries in the 
eurozone. 


